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COGEMA PROPOSAL

ABOUT JAPCO DEPLETED URANIUM

CCGEMA IS READY TO PURCHASE FRCM JAPCC 428 METRICTONS OF DEPLETED
U AT AN AVERAGE ENRICHMENT COF 045 PER CENT, AT A PRICE CF 5B
FRENCH FRANCS PER KG OF Ue THIS PURCHASE COULD TAKE PLACE AS SOON
AS THE END CF 1978.

AS CCOUNTERPART, COGEMA PRCPOSE TC SELL TO JAPCO THE QUANTITY OF
ENRICHED UF é OBTAINED BY AN ENRICHMENT OF 289 METRIC TONS OF
NATURAL U CORRESPCNDING TO 428 TONS OF DEPLETED URANIUM AT D45
PER CENT, IeEe FOR EXAMPLE 33 TONS AT 3 PER CENT OR 59 TONS

AT 2 PER CENTe. THE TOTAL DELIVERY CCOULD TAKE PLACE BEFORE THE

END CF 1989d. DEPENDING OF THE PRODUCT ASSAY, THE PRICE COF ENRICHED
URANIUM IS RELATED TO NATURAL URANIUM AND ENRICHMENT COSTS.,
THRCUGH THE TAILS ASSAY, ACCORDING TO THE FOLLOWING FORMULA ¢

P = AU + BE
WHERE = A AND B ARE STRICTLY CCNNECTED TC TAILS AND PRGDUCTS ASSAY

= U PRICE OF FEED
= E PRICE OF ENRICHMENT SERVICES

]

= FEED

THE PRICE COF FEED IS BASED ON THE PRICE CF CONCENTRATES PU AND
ON THE CCNDITICNS CF CCONVERSION ( PRICE AND LOGSS)

- CCNCENTRATES ¢ PU = FPP
43-~-=-=- US DOLLARS PER LB U 398

FPPO
WHERE PU = PRICE CF CONCENTRATES AT THE TIME OF DELIVERY
FPP = FRENCH PRCCUREMENT PRICE AT THE TIME OF DELIVERY FOB
PRODUCING COUNTRY
FPPO = VALUE AS OF 1978 = 39,43 US DOLLARS

- CCNVERSICN CONDITICNS : MARKET CCNDITICNS AT THE TIME CF DELI-
VERY

- ENRICHMENT SERVICES

THE PRICE CF ENRICHMENT SERVICES AT DELIVERY TIME IS DETERMINED BY
ESCALATICN CF A BASE PRICEe AS CF JANUARY 1976, THE BASE PRICE IS
4665 95 FRENOH FRANCS PER KG CF SWU.

-

"IN ORDER TO EXAMINE THE ACCEPTABILITY CF DEPLETED U, IT IS NECES
SARY TO COGEMA TO KNOW MORE PRECISELY ABOUT THIS PRODUCT AND
ESPEACIALLY :

- CHEMICAL FORM
- CHEMICAL PURITY

- LEVEL CF TRANSURANIC ELEMENTS, FISSIONS PRCDUCTS AND ISOTCPES COF
U AS 232+233+2364237



